
Express Insurance Limited
Statement of Financial Position (Un-Audited)

As at 30th September, 2023

Particulars

ASSETS :

I nvestment

Cash & Cash equivalent

Interest Accrued

Amount due from other persons or
bodies carrying on insurance business

Sr-rndry Debtors

Right use of Assets

Fixed A.ssets

Stock of Stationery

Insurance Stamps in hand

TOTAL ASSETS

EQUITY & LIABILITIES :

Share Capital

Reserve for Exceptional loss

Revaluation Surplus

General Reserve

Profit & Loss Appropriation A/C

Total Eqtrity

Biilance of Funds

Current Liabilities :

Prerniurrr Deposit

0utstanding Clairns

Arnount due [o otirer persons or
bodies Carrying on insurance br:siness

Sundry Creditors

Reserve for Worker's Profit Participation Fund IWPPF)

Unclaimed Dividend

Deferred Tax Liability

Prr:vision for Income Tax

Total Current Liabilities

TOTAL EQUITY & LIABILITIES

Net Assets Value [NAV) Per Share

L2

13

30-09-2023
Taka

207 ,699,924

7,L44,389,616

27,277,852

130,581,572

339,469,985

3 5,005,3 5B

222,594,821.

830,67 0

1,,024,438

2,104,874236

651,97 4,640

392,326,564

106,372,207

10,000,000

37,237,651

L29,047,402

1,5,7 50,297

87 ,L29,028

334,204,7 05

63,648,362

4,784,517

2,7 06,596

25,054,2r0

248,638,058

78L,9L5,773

2,L08,87 4,236

L8,37

3L-12-2A22
Taka

205,258,399

'J,,',J,65,7 851353

28,792,976

1.20,5L9,419

331,,7 64,3 5 1

3 5,005,3 5B

2\9,267 ,144

554,964

L,421,242

657,97 4,64A

349,6!3,054

707,723,099

10,0 0 0,000

49,7 67 ,177

1,L69,077,970

77,038,716

97,172,925

287,207,067

57,958,908

7,264,363

722,935

26,097,626

255,209,866

L7.93

L4

15

L6

v
L7

L9

2L

M -l/MComp{ny SecretarvChief Financial Officer

D haka.
Dated: .i0tir 0ctober ,2023
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t,Lg7,gL7.,06t
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808,672,4A6
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Express Insurance Limited
Statement of Profit or Loss & Other Comprehensive Income (Un-Audited)

For the period ended 30th September, 2023 .

Particulars

Interest, Diviclencl ancl Rents (not applicable
to any particular fund or accountJ:

Gain on sale of Shar"e

Profit/(lossJ transferred froni Revenue Accor:nt

Un-realized Gain on Revalution of Share

0ther Income

Expenses of management [not app]icable

to any particular fund or accountJ:

Directors'fees

Audit fees

Corporate Coverance Fee

Credit Rating Fee

Donation & subscription

Legal & professional fees

Company Contribr"rtion to PF

Registration Fee

Grourp Insurance

Managers Con{'erence & Picnic

Contribution Fees & Charges

Depreciation

UMP Data Charge-IDRA

CDBL Charge

Advertiseme nt & Publicity

Unrealized Loss on Revaluaticn of Share

Balance for the period carried to
Profit & Loss Appropriation Account

Particulars

Balance of Iast Year

Add : Net profit during the period
Add: Reserve transfer (Revaluation SurplusJ

Less : Reserve for Exceptional Losses

Less : WPPF

Dividend Paid
Proir Year Tax Paid {Year-2021)
Less : Provission for Income Tax
including Deifered Tax

Balance Transfer to Financial Position

Earning Per Share (EPS)

Chief Financial Officer

Dhaka,
Dated: 30th 0clober: ,2A23

l_,0BB,gg5

LAA,474,B6L LL3,LOZ,4L3

Total uL,67432L L30,864,293

Statement of Appropriation Account (Un-Audited)
For the period ended 30th September, 2023

Note

Total

Note

ZZ

62,1,57 ,71,6

2,781,,583

55,921,005

81.4,0"J,7

50,396,626

L3,t37 ,41,2

68,663,543

(4,1,1A,440)

2,777,L52

L9,338,35g

10,926,894

{1,468,872)

6,000

L2L,674,32L

770

1,0BB,gg5

2L,324,6!6

22,547,144

(484,637)

, 39,02L244

6,464,554

32,556,69A

LLO,465 L

L-

I
I

20

2B,BA2,3Bt 39q?J,ZM

1B

37,237,65L 32,,507,548 37,237,65L

1.18 1.3 5 o,z9

101,924,47 r

32,556,690
4+8,31,4

(72,994,950)

[1,550,318)
[65,197 ,464)
(16,068,848)

(1,080, 712) [6,5 rA 347)

32,507,548

0.38

49,7 67 ,17 5

ta},+7 +,861
]",905,7 44

(42,713,5 L 0)
(4,784,517)

(45,638,225)
(3,3 +1_,967)

(18,431,9l- 0)

69,188,690

11,3,\02,4L3
1,,344,94?

(44,567,789)
(5,3 85,B2g)

[65,197 ,464)
(16,068,848)

[19,908 ,567)

82,281,054

7,1,324,61,6

635,248
(79,269,47 0)

[1,015,458J
(45,638,225)

M W
Director

o'

3rd Ended

fan to Sept'Z023

Taka

2,544,AA0

_ 287,000

134,375

_1,47 4,47 4

1,96,7 50

" 
t,57 4,434

. 237,000

, 541,,449

.2,474,578
150,000

10,495,895

261,,728

1.38,782

27,000

L2t,B75

663,440

173,500

L,290,347

57,500

684,7 60

4Z3,3ZB

843,363

10,1L2,L60

227,139

106,000

3BB,3OB

2,643,200

140,250

352,203

115,000

541,,449

L36,827

L00,000

,3,779,054
71,425

(
23,000

1,34,375

7 48,800

9,375

225,000

42,750

458,208

684,7 60

?44,56'J.

62,639

3,563,728

78,731

106,000

3
Iulv to Sept'2023 I Iulv to Sent'

Taka Tak

Company Secretary

Page-2

Officer

:

L6,958,737

fan to Sept'2022

3rd Quartered Ended

Iuly to Sept'2023 Iuly to Sept'2022

Taka



Express Insurance Limited
Consolidated Insurance Revenue Account fUn-Audited)

For the period ended 30th September, 2023

Particulars

Balance of account at the beginning of the
period :

Reserve for unexpired risks

Premium less re-insurances

Commission on re-insurances ceded

Claims under policies Iess re-insurances:
Paid During the period

Total estimated liability in respect of
outstanding claims at the end of the
period whether due or intimated

Less: Claims outstanding at the end of
the previous period

Agency Cornmission

Expenses of management

Balance of account at the end of the
period as shown in the Statement of

Profit trausferrecl to Profit & Loss

Account

Chief Financial Officer

Dhaka.
Dated: 3Oth October ,2023

Note

Total

97,964,A75

240 ,183,3 0 5

38,120,586

109,964,7 43

259,237,1,73

46,655,345

32,654,69I

75,37 6,937

1,3,024,221,

36,654,974

7 4,229,947

13,L67,265

3rd Quartered Ended
Iulv to Sent'2023 Iulv to Seot'2A22

Taka Taka

376,267,966 475,857,26L L2L,O55,B4g t20,046,126

37 ,969,7 48

87 ,1"29,028

125,A98,77 6

97,1"72,925

27,92,5,851

6A,209,158

135,819,243

96,392,7 0g

55,921,005

24,282,272

88,45 5,641

1,L2,737,g13

7 4,269,7 tB

42,,468,L95

56,487,373

744,77837 A

104,05 g ,780

68,663,543

19,173,263

87 ,L29,028

!06,3A2,297

85,5 07,425

2A,794,866

21,,087,979

37 ,97 6,952

34,269,2L8

10,926,894

2,932,457

88,455,641

91,388,092

83,3 08,641

B,A79,4SL

76,248,005

44,898,840

28,272,686

22,547,744

376,267,966 111,,055,S4' Lr0,046,rr6

Director

t]

\.- M
Company Secretary ar,"M

.a

,r,

3rd Ended

\

Page-3
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Express Insurance Limited
Statement of Cash Flow (Un-Audited)

For the period ended 30th September,2023

A. Cash flow from operating activities
Collection from premium and other income

Payment for nlanagement expense, re-insurance and claims

Income Tax paid

Net cash from activities

ts. Cash flow from investing activities
Fixed Assets acquired

Sales of Share

Investment in Share & Mutual Fund

Net cash used in activities

Cash flow from activities
Casir Dividend paid

Net cash used in financing activities [C) =

increase in cash and cash equivalentsp.

E.

F.

G Net cash flows from operating activites per share(NOCFPS)

& cash ent at the of the

& cash at the end of the E)

C

392,088,279

[31B,Bg5,B3B)

(36,007 ,7 57)

37,L84,674

(14,96L,991)

455,870,490

(z99,31B,gL B)

(27,823,L01)

(11,518,340)

56,426,570

(51,448,330J

62,477,O2A

1,099,705,668

23 0.57

Director

M M
Company Secretary Chie/Execut!6 Officer

W
Chief Financial Officer

Dhal<a

Dated: 30th October ,2A23

Page-4

7,34,

43,61 t6s 71,1,,351)

,,6L8,420',1 L,3

1,L65,

L,144,389,6L6

2,07

l.'

a ffi

(6,540,1001

I lan ro senr'zozz I
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1

EXPRESS INSURANCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 3OTH SEPTEMBER,ZOTS

Introduction:
Express Insurance Limited was incorporated as a Public Limited Company in Bangladesh on March 30, 2000 under the

Companies Act, 1994 and obtained the certificate of commencement of business bearing no.C-39954(1922/2000) on

30 March,2000.The company obtained the registration from the ChiefController oflnsurance, GovermentofPeoples

Republic of Bangladesh on May 18, 2000. Being registered with the Insurance Devlopment & Regulatory Authority

flDRAJ under the Insurance Act,20t0 the company has been providing non-life insurance services as per Insurance

Act, 2010 and directives issued by the IDRA from time to time.

Basis ofpreparation :

The Third Quarter Financial Statements have been prepared based on International Accounting Standard 0AS) 34 -

"lnterim Financial Repoting" in acordance with the Companies 4ct1994, the Insurance Act 2010, Bangladesh Security
and Exchange Rules 2020 and other applicable laws and regulations.

3 Going concern :

The Company has adequate resources to continue in the operation as a going concern for the foreseeable future, For
this reason, the accompanying financial statements have been prepared on a going concern basis, which contemplates
the realization of assets and the satisfaction of liabilities in the normal course of business. The accompanying financial
statements do not include any adjustments that would not permit Express Insurance Limited unable to continue as a
going concern.

4 lteporting period
Financial Statement covers for the period from 1st January 2023 to 3Oth September 2023.

5 Provision for un-expired Risk:
Surplus/(deficitJ on Revenue Accounts has been arrived after making necessary provision for un-expired risk @ 40%
of net premium income on all business except Marine Hull insurance for which provision has been made @ 100% on
net premium income under Section 27 A (28 & 2CJ of Previous Insurance Act, 1938.

6 Allocation of total management expenses:
Total related management expenses have been allocated among the different Revenue Accounts on pro - rata basis of
their respective gross premium income.

7 Provisions relating to collection of premium:
The company has always complied with the Section 18 of the Insurance Act, 2010 as applicable in regard to provision
of collection of premium.

8 Investment of assets:
The Section 41 oflnsurance Act 2010 has been complied by the Company.

9 Employees Benefit [IAS-19] :

The company for its permanent employees operates the followings benefit scheme : a) Group Insurance Scheme, bJ

Contributory Provident Fund recognised by the NBR, c) Workers Profit Paticipation Fund (WPPF). dJ Gratutity

10 Deffered Tax [IAS-12] :

Deferred Tax assets/Liabilites and income/expense has been calculated as per Provision of IAS-12. Details are shown
in the note no.17.

tt Depreciation on fixed assets l
Depreciation on additional fixed assets has been determined in acquisition basis as per paragraph 55 oflAS 16.

z

LZ Investment:

Investnletlt in the National Investment Bond (GovernmentTreasury Bond)

Investment in Share [Fair Value)
Investment in Mutual Fund [Fair Value)

Investment in Income Unit Fund

45,000,000 45,000,000

1.33,77 L,577 \30,41,0,252
9,521,666 9,578,267

Lg;446,68L ?0,269,880
207,699P24 , , 205.?5g,3gg

t

r



13 Cash and cash equivalent:

Fixed deposit with banks

Balance with banks ISTD & CD ]
Cash in hand (including Head office & branches]

Balance with share broker

L4

L4,L

L4.2

3 0-09-2 3

t,136,t82,20t

6,1,39,5L6

1",850,13 L

2!7 ,7 68

3L-L2-22

!,!L6,963,000

47,44A,559

1,724,097

57,697

Share capitall

Author ized share capital

75,000,000 orctinary shares of Tk.10 each,

Issued, subscribed and paid up capital

60,00,000 Orclinary shares of Tk.L0 each.

Bonus share issued different year, 1,9B,BB ,464 shares of Tk.10 each

Right share issued in different year, 1,32,30,000 shares of Tk.10 each

Public Issued Ordinary Shar e 26,079,0AA @ Taka L0

Opening balance

Addit ion during the period

L,L44,389,6t6 L,L65,

750,000,000 750,000,000

60,000,000

l"9B,BB 4,64A

L32,300,000

260,790,000

60,000,000

L9B,BB 4,64A

L32,300,000

260,790,000

15
(

65L,97 4,640 65

Reserve for Exceptional Lossesl

As per 4th schedule of Income Tax Act-2023 to meet the exceptional losses, the Company set aside maximum 100/o
(ten percent) of the Gross premium income of the year in which it is set aside from the balance of the profit to reserve
for exceptional losses. An amount of Tk.4,27,73,510 has been set aside during the period to meet exceptional losses,
total accumulated amount now stands atTk.392,326,564 while it was Tk. 349,6L3,054 as on 31.72.2022.

349,61,3,0 54

42,713,5 L0

3A9,454,629

40,L58,425

392,326,564 349,6L3,054

L6 Revaluation Surplus [AS-16]:

The company made revaluation of its Land & Building located at Al-Razi Complex 19th & 1Oth Floor),166-167, Shahid
Syed Nazrul Islam Sarani, Bijoynagar, Dhaka-L000 as on2g-A6-2011 by an independent Professional Accountant Firm
Aziz Halim Khair Choudhury & Co, Chartered Accountants, "Baitul Mesbah" Building No.2 [3'd& 4th Floorl, House #79
(New) Road #12/A (Newl, Dhanmondi, Dhaka-1209 to arrive at a fair market value for the purpose of accounting with
eff'ect from 30,06.2011. After that znd time revaluation made to comply 145-16 to arrive at a fair market value of the
said land & building by an independend professional Accountant Firm Ahmed Zaker & Co, Chartered Accountant for
the purpose of accounting with effect from 37.L2.2022.

A transfer of reserve is made during the year. The reserye transfer is recorded as actual depreciation less equivalent
charge based on original historical cost of Land & Building. Transfer is shown in Statement of Change in Equity
[Retained Earnings] as per IAS-16. The transfer is made as follows:

Particulars of Revalued Assets Bocrk value Value after
Valuation

Accumulated
Depreciation

Revaluation Reserve
as on

34,49.2023

*
f

Opening Balance [Land & Building)

Addition during the period

Reserve transfer during the period

40168508 LBg,0B5,06B 30,4A9,948 !27,049,5!7

1,905,7 44 (1,905,7 44)

40,L68,508 189,085,068 32,3L5,692 L25,L43,773

LB,7 7 1,,566Less: Deferred Tax on Revaluation Reserve L\o/o

L46372,207

Arnount in Taka

t_



L

17 Deferred 'l'ax as per IAS-12:

aJ Fixed Assets;

Book value of depreciable fixed assets

Less: Tax base [AS- LZ (7))

Taxable Temporary Differences

b) Right of use assets:

Right' oI use assets

Less;Lease Iiability

Deductible Tempo rary Differences

c) Gratuity Provision:

Provision amount

Less:Tax base

Deductible Temporary Differences

Net Deductible/Taxable Temporary Differences (a+b+c)

Eflective Tax Rate

Delered tax liability/Assets

Closing Defered tax liability
0pening defered tax liabiliry
To tal de fe red tax adj ustment/exp enses/ (inco meJ

d) Closing Deferred Tax Liablity:
0pening Balance of Deferred Tax Liablity

i\dri: Deferred'fax on un realized Gain/floss) on Share (Note 20)

Less: Deferred Tax on Revaluation Reserve @L50/o

Add: Deferred Tax Expense [Note 1T.c)

Closing Deferred Tax Liablity

1B Provi"sion for 'faxation Including Deferred Tax

Incolne before Tax

Less : Reserve for exceptional Loss

Less : WPPF

Less:Unrealized Loss/Gain on Share

Less : Dividend Income

Less : Gain Sale of Share

Less : Gain Sale of Car

Acld : Accounting base Dep,

Less : Tax Llase Dep,

The effective income tax has been calculated @ 37.5 o/o as are applicable for this Insurance Company as per Finance
4ct,2023.

Business Income

97,45L,046

-73,967,L09

23,493,937

3 5,00 5,3 5 g

(38,3 29,397)

(3,324,039)

(2,500,00

L7,659,BgB

37 ,500/o

6,622,462

6,622,462
(6,99A,029)

(367,567)

26,497,6?6

uTa,99g)
(5 54,850J

(367 ,567)
25,054,2L0

t04,474,86L
(42,713,5 l" 0)

(4,784,51,7)

L,0BB,gg3

(7,A65,057)

(2,781,583)

[806,5 17)

L0,495,895

.(8,609,018)
avgg,1fr

16,987,330

1,473,011

278,158
120,978

L8,799,477
(367,567\

lB,43l,gLA

255,2A9,866

L8,799,477

(25,37!,285)
z+9,63q,058

L

Tax Calculation

Business Income
Dividend income

Gain on Sale of Share
Gain on Sale of Car

Deffered 'Iax [Note : 17,c)

Lg Provision for Income Tax:

Opening Balance

Addition during the period
Adjustment durring the period

37,500/a

20,aal/o

10.00%

15.00%

t'
e

\
F

Taka

L



I

20 Changes in fair value of the investment in shares available for sale :

Fair vaiue I Market Value) of Share

Less: Cost price of investment in share

Fair value [Market Value) Reserve at 30 September, 2023

Less : Fair value [Market Value) Reserve at L ]anuary,2A23

Un-Realized Gainl(Loss) during the year

Unrealized Gain / floss) on Investment in share during the year:

Unrealized Gain / [Loss) as per Current Year Portfolio Statement

Less; Deferred Tax on Unrealized Gain I [Loss) of Share

Unrealized Gain / (Loss) during the year

2L Net Assets Value Per Share (NAV) ;

Net Assets Value
weighted average number of ordinary shares

Taka

1,62,699,924

180,154,583

(17,454,659J

(L6,244,667)

(L,ZOg,gg2)

tl,20g,gg2)

72A,ggg

Net assets value per share as at 30th September 2023has been calculted based on 65,L97,464 number of ordinary
shares outstanding during the quarter.

Taka Taka

t,Lg7,9LL,A6L L,L69,077,97A
65,L97,464 65,L97 ,464
L8.37 L7.93

22 Earnings Per Share (EPS) :

Earnings per share (EPS) calculated in accordance with "lAS 33 : Earnings Per Share". Details calculation are as

follows :

|an to Sept'23 |an to Sept'ZZ

Taka Taka

Iuly to Sept'23

Taka

IuIy to Sept'Z2

Taka
Net Profit before Tax

Less : Provission for Income Tax

Less : WPPF

Net Profit after Tax

Number of ordinary shares

Earnings Per Share (EPS)

Net cash generated from operating activities

Total number of ordinary shares outstanding

Net Operating Cash Flows Per Share (NOCFPS)

1,00 ,47 4,861,

[18,431",910J

(4,7 84,517)

1,1,3,1,02,413

[19,90B,567)

(5,3 B5,B2g)

27,324,6L6

[1,080,112)

[1,015,458J

32,556,69A

(6,51 0,347)

(1,550,31B)

77,258,434

6 5,1 97 ,464

87,808,017

65,197 ,464

L9,229,046

65,L97,464

24,496,025

65,1,97 ,464

1.18 1.3 5 0.29 0.38

Z3 Net Operating Cash Flows Per Share (NOCFPS) :

Net Operating Cash Flows Per Share INOCFPS) has been calculated based on number of 65,797,464 shares

outstanding during the period. Details calculation are as follows :

,""., ".p. 
rr ,"" a" *pt-

Taka Taka

37 ,184,67 4 1,34,728,47 L

65,1.97,464 65,797,464

0,57 2.A7

:r't

Oip'

30-09-2A23 3L-L2-22

\_--



30-09-2023
Taka

24 Reconciliation of cash flows (operating activities)

Net profit before tax
Add: Non cash & Non operating Expenses and Income
flncrease)/Decrease in current assets
increasel[DecreaseJ in current liabilities
Less; income Tax Paid
Net cash flows from operating activities

140,474,86L
4,647,323

[lL,713,1 5 3)
(20,216,5 g 0)
(36,0 07,7 67)
37 ,184,67 4

25

During the period, the company carried. out a number of transactions with related parties in the normal course of
br-rsiness.

D r-r ring the period, the Company carried out a number of transactions with related parities in the normal course ofbusi ness and on an arms' length basis. The name of these related parties, nature of these transactions and their totalvaiue has been set out in accordance with the provision IAS-24: Related party disclosure:

L-

Transaction Value (Taka)
Name of the Party Nature of

Transaction Nature of Relationship

Premium Earned Remarks

Transaction Value (Taka)
Name of the Party Nature of

Transaction
Opening
Balance

Debit Credit
Closing Balance

Aron Denirns Ltd
L,L33,952 L,L33,952

& Khalil Investment Ltd
Insurance
Premium 7 4,7 L7 7 4,7LL

Rahmat Rotors Ltd Insurance
355,750 355,750

Enterprise Insurance
Premium 1,7 1,,997 L7 L,997

Raltnrat Textiles Ltd. Insurance
L,657,86L 1,65 7 ,B6L

Logos Apparels Ltd. Insurance
Premium 7,2L4,86A 7,214,860

Sweaters (BDJ Ltd. Insurance
Premium L,L42,827 L,L42,827

Rahlnat Fashion Wear Ltd Insurance
Premium 2,569,827 2,569,827

Knit-Dying & Finishing Lrd
Insurance
Premium 1,,082,292 7,082,292

Mohamnred Ali Spinning Millls Ltd
Insurance
Premium 936,500 936,500

Bil<r'anrpur Patato Flakes Ind. Ltd,
Insurance
Premium 242,794 242,794

Paper Mills Ltd. Insurance
Premium 233,L95 233,L95

Sonali Papers & Board Mills Lrd.
Insurance
Premium 657,960 657,860

Ananta Paper Mills Ltd. Insurance
Premium 27,A40 27,040

Younus News Print Mills Ltd. Insurance
Premium L6,AB4 L6,084

Younus Spinning Mills Ltd. Insurance
Premium 64,564 62,927

Younus Fine Paper Mills Ltd. Insurance
Premium 15,333.00 5,323

Younus Offset Paper Mills Ltd. Insurance
Premium 9,31_1.00tu

Company Secretary Chief WChief Financial O{ficer

Dhal<a,

Dated: 30th October ,2023
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